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JAZZIT FUNDAMENTALS – JANUARY 28, 2022 UPDATE 
The modules listed below are dated January 28, 2022 in your Resource Centre JZUPDATE RC update control. 

Remember that Jazzit Fundamentals updates are cumulative. Updating to this release will include all revisions made to 
the templates.   

You must have CaseWare Working papers 2020 or higher installed if you wish to update from the Resource Centre update 
control in KLIB and FRMLIB. 

 

FEATURES 

 

JZL1    LETTER TO THE LAWYER 

 Updated the short date cells from MM/d/yy to MM/dd/yy to be consistent with other letters. 

 

 

JZTOOLS   JAZZIT TOOLBOX 

 Added option to specify number of years from year end in the calculated date cells. 
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K2   BASIS OF PRESENTATION NOTES 

 PPE description in basis of accounting note now linked to PPE note heading (same as link on balance sheet). 

 

 

 

 Added optional wording for tax only engagements to the basis of presentation note. 
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K3A   SIGNIFICANT ACCOUNTING POLICIES 

 Added option for Section 3856 to the changes in accounting policies policy. 

 

 

K8   FINANCIAL INSTRUMENTS 

 Added a liquidity risk option for retractable shares. 
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W1 - WK   ALL ADDITIONAL WORKING PAPERS 

 Added instructions to include an additional wp in the financial statements. 

 

 

 

WV   WAIVER OF AUDIT RESOLUTION 

 Added back the generic waiver wording as an unselected row option. 
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YC   YEAR-END CHECKLIST LETTER 

 Added the option "1 month prior to next year end" to the popup menu for date of letter. 
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CORRECTIONS AND ENHANCEMENTS 

 

BS   BALANCE SHEET 

 Added a space in front of the custom option for marketable securities cost/fmv disclosure. 

 

BS2   9 COLUMN BALANCE SHEET WITH BUDGET 

 Removed an incorrect comma in "Shareholder's deficiency" heading when set to single owner in home menu and deficit. 

 Corrected issue with the current year balance not connecting properly with stmt of net assets. 

 Updated the "period settings" button under the columns folder to prevent issues with older home menus. 

 

CF2   9 COLUMN CASH FLOWS WITH BUDGET 

 Updated the "period settings" button under the columns folder to prevent issues with older home menus. 

 

CL   CLIENT ENCLOSURE LETTER 

 Corrected issue with bullets in the provincial corporate tax section. 

 Corrected issue with right click menu on section heading for financial statements. 

 

CP   FINANCIAL STATEMENTS HOME MENU 

 Updated the "show/hide column settings" button when 9 column FS loaded and home menu not set to stay in freeze 
frame. 

 

IS   INCOME STATEMENT, STATEMENT OF RETAINED EARNINGS AND EXPENSE SCHEDULE 

 Corrected issue with missing $ on first line of prior period adjustment section of statement of retained earnings. 

 

IS2   9 COLUMN INCOME STATEMENT WITH BUDGET 

 Corrected issue with missing $ on first line of prior period adjustment section of statement of retained earnings. 

 Updated the "period settings" button under the columns folder to prevent issues with older home menus. 

 Corrected missing column selection control in the statement of changes in equity (margin-to-margin format). 

 

JZEL   ENGAGEMENT LETTER 

 Added report options above salutation in the sample CSRS 4200 report (Appendix A). 

 Removed duplicate period at the end of first paragraph for "Use and distribution of our communication" where company 
name also ends in a period. 
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 Added ability to select alternative frameworks other than linked to FS in the engagement options section of home menu. 

 Current year/next year button in report options now available for all engagement types. 

 Corrected alignment of underlines when date set to the right of signatory name. 

 

JZRL   MANAGEMENT REPRESENTATIONS LETTER 

 Replaced "We" with "we" in the political activities representation. 

 Added ability to select alternative frameworks other than linked to FS in the engagement options section of home menu. 

 Corrected alignment of underlines when date set to the right of signatory name. 

 Updated letter to properly support tax only engagement option. 

 

K2   BASIS OF PRESENTATION NOTES 

 Level one lines inserted into the basis of accounting notes are set to bullet format by default. 

 Corrected issue with opening paragraph when 26 or more rows have been inserted into the basis of accounting note. 

 

K3A   SIGNIFICANT ACCOUNTING POLICIES 

 Moved the rates column closer to description column when methods column is not selected. 

 

K7   SHARE CAPITAL NOTES    

 Moved the "%" to column heading in the percentage of ownership section of the default share capital note. 

 

KK   LEASE COMMITMENTS NOTES 

 Updated option 3 note so it is properly included in CaseWare GIFI export when selected in the FS. 

 

KO   GENERIC 2 COLUMN NOTES 

 Generic note R6 - updated the section options button functionality. 

 

MS - JZMW   MARKETABLE SECURITIES WORKING PAPERS 

 Updated the interest earned table so it does not hide when unselected. 

 Updated the jump popup menu so it shows securities in alphabetical order after sort selected. 

 

Q1 - QK   ADDITIONAL LETTERS 

 Corrected alignment of underlines when date set to the right of signatory name. 
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RP   ENGAGEMENT REPORT 

 Corrected wording before the salutation in carry forward header for multiple page reports. 

 Added an option to address salutation to management. 

 Removed an extra space before the basis of accounting note reference in CSRS 4200 report. 

 

SC2   GENERIC 9 COLUMN SCHEDULES WITH SUBTOTALS 

 Heading underlines now skip properly when combining schedules and headings are switched off. 

 

SC6   1-9 COLUMN INCOME STATEMENT SCHEDULES WITH BUDGET 

 Heading underlines now skip properly when combining schedules and headings are switched off. 

 


