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Jazzit Fundamentals— May 31, 2018 update

Welcome to the May 31, 2018 Jazzit Fundamentals update release notes.

The modules listed below are dated May 31, 2018 in your Resource Centre JZUPDATE RC update control document.

Please note that this month’s build includes style sheet and browse changes. These will be automatically copied into your
Resource Centre when you update your RC update control.

Remember that Jazzit Fundamental updates are cumulative. Updating to this release will include all features and
functionality from prior releases, together with any corrections made to the templates

NEW FEATURES AND FUNCTIONALITY

RP — ENGAGEMENT REPORT

= REVIEW - Added sample qualification wording to CSRE2400 review report

= The report will now reflect if the Statement of Retained Earnings/Partner’s Capital/Proprietor's Capital/Net Asset is sorted
BEFORE the Income Statement

To the Shareholde

information.

rs of Jazzit Simple Example Ltd.

We have audited the accompanying financial statements of Jazzit Simple Example Ltd., which comprise
the balance sheet as at December 31, 2017 and the statements of retained earnings. income and cash

flow for the year then ended, and a summary of significant accounting policies and other explanatory

= A added the
ability to set
the section
headings to:
Unbold,
bold, italics

To the Shareholders of Jazzit Simple Example Ltd.

We have audited the accompanying financial statements of
the balance sheet as at December 31, 2017 and the statem
flow for the year then ended, and a summary of significan
information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair pr
accordance with Canadian accounting standards for private
management determines is necessary to enable the preparat
material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these fing
conducted our audit in accordance with Canadian generally a¢
require that we comply with ethical requirements and plan

assurance about whether the financial statements are free fro

To the Shareholders of Jazzit Simple Example Ltd.

We have audited the accompanying financial statements of Jazzif
the balance sheet as at December 31, 2017 and the statements
flow for the year then ended, and a summary of significant acc
information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presen|
accordance with Canadian accounting standards for private enter
management determines is necessary to enable the preparation of
material misstatement, whether due to fraud or error.

Auditor's Responsibility

Qur responsibility is to express an opinion on these financial
conducted our audit in accordance with Canadian generally accept
require that we comply with ethical requirements and plan and |
assurance about whether the financial statements are free from me
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= Added the ability to set a

custom header on the —IReport ﬂ
Subsequent pages on the Additional pacing above report: 0.50 inches -
report (if applicable) Body font size: 10 points =

Section headings: Bold -

Lines above ! below report heading: &= ~| Print letterhead on report -
Report heading position: Centre -

Report heading capitalization: Uppercasze ~

Statement headings:

Header for subsequent repert page (if applicahle}i Header 5 - lefterhead -
. L Header 9
Canadian Auditing Standards (CAS) ~| ASPE / IFR!
Auditer's report for cerrezpending figures - Header 10
Header 11
Canadian accounting standards for private enterpr| Header 12
[~ Emphasis of Matter [~ Other Matter [ Header 13
Header 14
Header 15
Header 16

EL — ENGAGEMENT LETTER

= The report will now reflect if the Statement of Retained Earnings/Partner’s Capital/Proprietor’'s Capital/Net Asset is sorted
BEFORE the Income Statement

JZEL — ENGAGEMENT LETTER (ON/AFTER DECEMBER 14, 2017 ENGAGEMENTYS)
= REVIEW - Added sample qualification wording to CSRE2400 report

= The report will now reflect if the Statement of Retained Earnings/Partner’s Capital/Proprietor's Capital/Net Asset is sorted
BEFORE the Income Statement

= Added the ability to set the section headings to: Unbold, bold, italics
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TP - TITLE PAGE

= Added the ability to set a custom header for the

title page

_ATitle page |_1Text [ i)
Top margin: 245 inches -~

Title page text: Centred -~

Header for title page: Header 5 - letterhead -

Lines above and below text: Yes -

CP - HOME MENU

)

#‘ln.

AZZit
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WA azzit.com

JAZZIT SIMPLE EXAMPLE LTD.
Financial Statements
Year Ended December 31, 2017

= Ifrounding is disabled, and the draft stamp has been turned off, a cover sheet will print before the Title Page

indicating this (pictured below)

= Ifrounding is disabled, and the draft stamp has been turned off and there exists a significant rounding
difference, a cover sheet will print before the Title Page indicating this

= Ifrounding is enabled, and the draft stamp has been turned off and a change is made to the financial statements
which requires arounding recalculation, a cover sheet will print before the Title Page indicating this

WARNING - ROUNDING IS DISABLED

Jazzit

jazzit

JAZZIT SIMPLE EXAMPLE LTD.
Financial Statements
Year Ended December 31, 2017

Jazzit
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SC1-1-2 YEAR INCOME STATEMENT SCHEDULE

= Added the ability to include a subtotal which only calculates amounts from the subheading directly above it

This is done by inserting a subheading at the top of a section of rows you would like to add together, give it a description
(in this example ‘Staff expenses’), insert a subtotal at the bottom of the section, and then use the right-click to switch the
subtotal from the default calculation to ‘Subtotal from last subheading’

EXPENSES ~
Bank charges///#! 8715 40 450 501 B s25.8715 -
Insurance//V#! 8690 40 16,254 102,630 -B|523.8880 -
Staff expenses/ V& B
Salaries and wages;\V# 6,615,427 6,255 877 | MANUAL
Staff refreshments|/# 2,550 3,250 B MANUAL
Total staff expenses;/\#! 6,617,977 6.269 127 ﬂ_
Total expenses/lV# 6,634,681 6,362,158

K3A — SIGNIFICANT ACCOUNT POLICIES

= PROPERTY, PLANT AND EQUIPMENT/ASSETS UNDER CAPITAL LEASE — Added a wording selection which
controls the rate and method columns allowing the user to display the columns individually, together or not at all

lﬁ Property. plant and equipment * ) ﬂ

Property, plant and equipment is stated at cost or deemed cost less accumulated amortization and is
amortized over its estimated useful life on a declining balance basis ~|at the following rates and
methods] -
at the following rates and methods:

at the following rates:

= | Rate Wethod

using the following methods: term of the lease ~| non-amortizable -
25% ~| straight-line method M

Compuier eqUIpment 3 years - declining balance method -

Tools and dies 10% ~| straight-line method -

SC5 - PROPERTY, PLANT AND EQUIPMENT SCHEDULE

= Added a wording selection which controls the rate and method columns allowing the user to display the columns
individually, together or not at all
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KU = JOINT VENTURE AND SUBSIDIARIES

= INVESTMENTS IN LIMITED PARTNERSHIPS — A new note option has been added to display the ownership breakdown
of a partnership or joint venture

1. INVESTMENTS IN LIMITED PARTNERSHIPS
The investment in the Jazzit Financial Statements partnership is split in the following ownership
percentages:
Contributions
Equity Balance Equity income purchases Balance
% 2016 (loss) (withdrawals) 2017

John Smith 250 % 15,000 % (2,500) % (500) % 12,000
Jane Smith 250 15,000 (2,500) (500} 12,000
Dave Emmers 250 75,000 (2,500) - 72,500
Eric Smith 15.0 2,500 (500) (2,500) (500)
Sue Alters 10.0 5,500 - (600) 4,900

$ 113,000 % (8,000) % {4,100) $ 100,900

JZ5YRIS - FIVE YEAR INCOME STATEMENT WITH PERCENTAGE WORKING PAPER

= Added the ability to include the JZ5YRIS working paper as a page in the financial statements. The working paper is
brought in as an external schedule and adopts the header and footer settings of the financial statements

Available entries;

[]5tatement of Comprehensive Income
[[Management's Responsibility

[ Generic letter
[T]5chedule 21
[T]5chedule 22
[T]5chedule 23

Please note:
-You will also need to update the TC — TABLE OF CONTENTS and SC — SCHEDULES MENU

-The schedule only prints in landscape orientation

-The font size on the schedule is only available in size 9

-The schedule is not meant as a replacement for the regular Income Statement as there are no rounding linkages to the
financial statements
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JAZZIT SIMPLE EXAMPLE LTD. JAZZIT SIMPLE EXAMPLE LTD.
Balance Sheet Three Year Income Statement With Percent
December 31, 2017 Year Ended December 31, 2017

2017 % 2018 % 2017 %

TRADE SALES $ 20406850 10000 5 20715550 10000 5 20405850 10000

COST OF SALES
§ 2843229 ‘Opening Inventory 0279480 9938 - - 20275430 %838

Marketale s ecurities (Note 5) . Purchases 5000800 2450 2373940 10801 5000000 2450
Accounts recsivable a11am3
Inventory 857,063 ) 25219480 12388 233300 10801 25279490 12388
Due from shareholders Naie 7} 200,000 B Closing Inventory _ Ghooden @esm T - (5oooidon) (2450
Property. plant and equipment (Net of secum uisted

amorizaten) 203,978 PR, COST OF SALES 20275430 9938 237,540 10801 20275480 wBaE
Incorporation cos ts (Note 8 231, )
B o s o 7) 125000 GRDSS PROFIT 127370 062 (1658,330) _ (8.01] 127370 0s2

Sehedule One (Schedule 1) 6303978 4742119

FEES
‘Commissions 2078 424 88075 109 221278 424
$.20973547 S 167569 Manzgement fess 5,000 000 500,000 8351 EQ0000  $676

LIABILITIES AND SHAREHOLDER S EQUITY 32U 278 8,085,075 _100.00 S22,278 10000
Accounts peysble $ apEaee? 5 3493473
Income taxes paysbie 71,850 45282

EXPENSES
Amortzation ofinEngible assets 6710 - - 6710
ehames. - @01 450
102,530

Management fees payable X 548,128
Current porion of cbligations under capital lease (Nafe 11) . 25,000
Banuses payable 000 - Inereston long £m sett

Gallable debt (Not= 9) 573, 1,411,085 Inrestan obligatons under capital lesse -
Long term debt (Noke 10) X 200,000 Management salaries - - 1478817
Obligstions under capital leass (Note 11) X 125,000 Miscellsneous 24852
Due torelsted perties (Nofe 12) 000, 1,000,000 Sores answages 2m4103
Dus tos hareholders (Note 7) - 25000 s

Farming amorization ' 475078
8543945 6581678

4311712 5333279 4311712 1883

SHAREHOLDERS' EQUITY
Share cepial (Note 13)
Retained eamings

INCOME FROM OPERATIONS 1,035 936 1,096,408 103893 405

a3 are
6,128,152 5.152.722 OTHER INCOME

Dividend income: 25000 - - 25000 010
6,128,525 5,153,156 Gainon dispesal of assets 1288 - - 1288 001
$ 14878470 S 12.0148% - - 28288 011

INCOME BEFORE INGOME TAXES 1082224 418

See notes to finsncislststements iazzi
Jazzit CaseWare Made Easy jaZZ\t

APPROVED BY THE DIRECTORS

Seenotes o financial statements

YC - YEAR-END CHECKLIST

Under the ‘Requested JAZZIT SIMPLE EXAMPLE LTD.
Items’ table, we added Year ended December 31, 2018
the following: Requested Items

= Added an optional BRING ONLY THE ITEMS INDICATED

comments column

o . Far the current year and up to the day you come in: j[
" Added the at?lhty to insert Print empty checkboxes for client ~| List numbers: Print ~| ¥ Comments
section headmgs Documentation Required [Comments

= Added an input paragraph
at the top of the table

Financial information

E3

¥ | 1 |Electronic copy of bookkeeping data, program
name and version number, password where
appropriate, and what backup software (and its
version number) has been used

EX

| 2 |Trial balance =l
V| 3 |Balance sheet at year end Ji |
¥ | 4 |Income statement for the year |
[#| & |Cash flow statement for the year J |
|  |General ledger 2l
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IS/IS2 — INCOME STATEMENTS

= The ‘Discontinued Operations’ section can now be shown as either an income or expense section. The section can also
be collapsed to a single line

CORRECTIONS AND ENHANCEMENTS

IS2 =9 COLUMN INCOME STATEMENT

v NOT FOR PROFIT — Corrected an issue which caused the prior year opening balance to display the current year opening
balance when the Statement of Operations and Statement of Changes in Net Assets were combined

CA/CB — PROPERTY, PLANT AND EQUIPMENT WORKING PAPERS
v' Corrected a diagnostics reference which was not pulling through the correct amount for farming amortization
FSSCH — EXTERNAL SCHEDULE 21-30

v" Added a variable for the schedules to copy the top margin spacing in the rest of the financial statements

JZAOIl — ACKNOWLEDGMENT OF INDEPENDENCE

v Removed legacy designations from the letter
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