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Jazzit Fundamentals — January 16, 2017 build

Welcome to the January 16, 2017 Jazzit Fundamentals build release notes

*Please note that this month’s build includes style sheet and browse changes. These will be automatically copied into your
Resource Centre when you update your RC update control.

The modules listed below will reflect the date of January 16, 2017 in the JZUPDATE document in your KLIB when installing
and updating to the latest release

New features and functionality

FINANCIAL STATEMENTS

= Introduced the ability to set each individual lines in the header of the financial statements to either Bold, UPPERCASE or
Italics (or any combination thereof) from the Firm Profile (RD) for enhanced customization of the firms templates

*PLEASE NOTE: In order to take advantage of this functionality you will need to update each report, statement and
schedule in your financial statement. You may also be required to reload your Headers and Footers in the financial
statements.

If you are not using the default financial statement headings format and would like to use these new options
please contact our support department in order to receive an updated Firm Profile (RD).

Financial statement headings Default| Select all| Select none|
Bold  UPPERCASE Italics Heading component Sample
o I L AL EXAMPLE COMPANY
(™2 I (~ Operating as/formerly (Operating as Joe's Garage)
W r [ | Statement title Balance Sheet
v I~ W Forex (in US Funds)
I~ | r Date December 31, 2015
i~ r v Report notice (Unaudited - See Notice To Reader)
Note that schedule references in headings remain in upper and lower case. i.e. (Schedule 1)
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CP, NL, NOTES - HOME MENU, NOTES MENU, NOTES

= Introduced new diagnostics indicators to display when there are updates available in the Resource Centre for notes and
policies in the current financial statements. The details will be explained below:

CP - HOME MENU

= The Home Menu has a new diagnostic line under the
Admin panel indicating that there are updates
available for notes and polices in the financial
statements. Clicking on the “Note/policy updates
available” button will display a dialog box with how
many notes and policies are available for update and
jump you to the top of the Notes section

*PLEASE NOTE: The “Complete all Admin updates”
does NOT update the notes in the financial
statements.

NOTES

= Notes which have updates available from the
Resource Centre will now be “flagged” with a small
asterisks in the Document Map for notes updated
after January 16, 2017.

*PLEASE NOTE: These asterisks will NOT appear in
your financial statements when printed.

NOTES MENU

= The Notes Menu has the functionality to turn the flag
indicator in the Document Map on or off

*PLEASE NOTE: This line will only display if there
are notes newer than January 16, 2017 with
available updates in the financial statements.

Notes and policies Note/policy updates availabiel

Update notes and policies M 1

f 4CB  There are updates available for 2 notes and 2 policies.You will now
‘W jump to the top of the notes section. Right click on note and policy
control buttons with attention symbols and select update. Available

updates may also be indicated with a * prefix in the document map.

Statement of Cash Flow

\—1 MNotes to Financial Statements

-- Description of operations

--Ebasis of presentation

=)- Summary of significant accounting policies
Assets under capital leases

Property, plant and equipment

| * Property, plant and equipment

-- Cash

-- Schedule Twe

FSET DISER. IVEAT FEET

Notes menu Ql

Category: Select note category;i Waiting for category

'd Settings

Flag (*) note updates in document map ves ~|

Note pages heading
Period end options Year Ended June 30, 2016 ~|

Accountants Templates Inc. (Jazzit) 2016

Page 2

01/13/2017


http://www.jazzit.com/
http://support.jazzit.com/
mailto:sales@jazzit.com

e®°%°%., January 16, 2017 release notes

Jazzit R

Fundamentals | support support.jazzit.com
| sales sales@jazzit.com

CP - HOME MENU

= Introduced a new diagnostic which indicates that there are updates available to the financial statements. Clicking on this
diagnostic will open the Admin panel of the Home Menu to display which statements have updates available

Jazzit Simple Example Ltd. (2 yesr i % frsnciss ) T
Jazzit ® Acoountants Templates Inc. © 2000-2017 - Combiciad & KLIC g '

Con'piete all Admin updates

Reload from Resource Centre

R from Resource Centre
Reload from Resource Centre
Reload from Resource Centre |

Update from Rescurce Centre

Update from Resource Centre

&
= |
=]
Reoad from Resaurce centre| |
Reoad from Resource centre| B[
a|
&|
)

Update from Resource Centre

Reload from Resource Centre

Reload from Resource Centre

= The support button now has a direct link to start a GoToAssist (Fastsupport.com) meeting in the dropdown

Support website
Community

Youtube

User resources

What's new with Jazzit

| GoToAssist Remote Assistance [\%i
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EL — ENGAGEMENT LETTER

= Introduced the ability to update each section individually from the Resource Centre using the right-click express button
functionality for the desired section.

= Also introduced the ability to switch each individual section on or off using tick marks. The option to display these tick
marks can be found under the Letter Options

_JEstimated Fees Estimated fees ~
? We estimate that our fees for these services will be ~ $- for the review and  $- for the tax return, plus direct out-
of-pocket expenses and applicable GST. This fee estimate is based on: Al
. . ) . . X : . Insert left aligned paragraph »
v a) The anticipated cooperation from all your personnel in preparing the requested information on a timely basis; o} 7
: . | Insert indented paragraph »
v b) The ongoing assistance of personnel throughout the engagement; and A :
= -~ N e . s i ~é Insert level 1 number (i.e. 1, 2, 3) »
c) The assumption unexpected circumstances will not be encountered. i nsert level 2 nummber e, 12), 153,119 :
- If significant additional time is likely to be incurred, we will discuss the reasons with you and agree on a revised fee | Insert level 3 number (i.e. 1(a)(i), 1(a)(ii)) »
estimate before we incur the additional costs. e
=) Insert page break
v i ion. b:|
| ¥ | Fees will be rendered as work progresses and are payable on presentation A Lhadste <action feowm Resource Canfie

JZL1-LETTER TO THE LAWYER
= Introduced the same functionality as the Engagement Letter above
RL — CLIENT REPRESENTATION LETTER

= Introduced the same functionality as the Engagement Letter above

PE — PREPAID EXPENSES

= Introduced the ability to switch each individual section on or off using tick marks (as shown in Engagement Letter above)
and the ability to sort each individual line within a table using the right-click express button functionality

DI - DEFFERED INCOME

= Introduced the ability to switch each individual section on or off using tick marks (as shown in Engagement Letter above)
and the ability to sort each individual line within a table using the right-click express button functionality

CL — CLIENT ENCLOSURE LETTER

= The “Provincial corporate tax” paragraph now has province specific wording for Alberta and Quebec when referring to
the “Minister of Finance”

o Alberta — “Government of Alberta”
o Quebec — “Minister of Revenue of Quebec”

= The “Federal corporate tax” and “Provincial corporate tax” paragraphs now indicate the amount payable to the
relevant authority (previously only displayed an amount if a refund was due)
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JZ5YRIS - FIVE PERIOD INCOME STATEMENT
WITH % WORKING PAPER

Section headings
Bold Uppercase  Singular  Heading

. _ , _ , v ~ I~ TRADE SALES -|
* Introduced the ability to adjust section headings with the r v I COSTOF SALES -|
bold, uppercase and singular settings r v GROSS PROFIT -|

v ~ I~ FEES-|
v ~ ™ EXPENSES-|
~ v ™ INCOME FROM OPERATIONS
r 4 " OTHERINCOME -|
r v INCOME BEFORE INCOME TAXES
r ~ ™ INCOME TAXES -|
r ~ INCOME BEFORE DISCONTINUED OPERATION
r v M DISCONTINUED OPERATION -|
v v NET INCOME -|
v v EARNINGS PER SHARE -|

JZAL — ACCRUED LIABILITIES WORKING PAPER

= Introduced the option to display a prior year comparative total for each section. These totals are manually entered the first
year of using the working paper but amounts automatically roll forward in subsequent years

PERIOD DAYS INVOICE DAYS TO BE
INVOICE FROM . 7O INVOICED AMOUNT RECORDED ACCRUED ACCRUAL
Print header (mmiddiyy) BEFORE FYE

¥ scorued iabites

Electricity 06/01/16 8| 07/15/16 @) 45 255.56 Yes ~| (15) (85.19) ﬁ_l

Natural Gas 06/01/16 =B 07/15/16 =) 45 355.65 Yes v| (15) (118.55) ":3;'

Water 06/01/16 8|  07/15/16 @) 45 125.55 Yes v| (15) (41.85) ﬂ

TOTAL ACCRUED LIABILITIES (245.59)
2015 ACCRUED LIABILITIES 225.65 I

K7 — SHARE CAPITAL

= DEFAULT: Introduced the ability to individually select/deselect share transaction tables and sort the order.

21 Share transactions during the year 11:

2016
Shares Amount

W Class A
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IS/IS2 — 2 AND 9 COLUMN INCOME STATEMENT

= Added the ability to bold and uppercase the “Net Income” line in the Statement of Retained Earnings/Partner’s
Capital/Proprietor’s Capital/Changes in Net Assets

' Statement settings
Statement title: Statement of Retained Earnings

Section headings
Bold Uppercase Heading

~ ~ RETAINED EARNINGS - BEGINNING OF YEAR
= ~ NET INCOME FOR THE YEAR |
72 7 RETAINED EARNINGS - END OF YEAR

BS/BS2/BS3 -2 AND 9 COLUMN BALANCE SHEET AND BALANCE SHEET WITH OPENING

= The ability to display the wording “Fund Balances” in the financial statements for Not for Profits has been moved to the
Home Menu. Now when selecting Not for Profit, the option for displaying either Net Assets or Fund Balances on
statement headings and line descriptions will appear. This allows the user to display the Balance Sheet as “Statement of
Financial Position” while showing the “Statement of Changes in Fund Balances” (the Balance Sheet can be set to display
‘Fund Balances’ separately by double clicking on the statement name)

Client proﬁle el Engagement propertiesl

Structure: Not for Profit 'J \N@ber of Owner(s): Multiple - Title of Owner(s): Member ~|

Entity referred to as: arganization - || Assets - Liabilities = Fund Balances ~|

[@]  Statement of Financial Position /

[@] * Statement of Revenues and Expenditures

[&  Statement of Changes in Fund Balances

[@]  Statement of Cash Flow idirect

Corrections and enhancements

K5 - LONG TERM DEBT
v"JI LINKED TO WP - Corrected an issue which caused the first loan to hide by default
BS — BALANCE SHEET

v' Corrected an issue which would cause the Liabilities heading to hide if it was bolded and set to show separately
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CP - HOME MENU

v' Corrected an issue which caused the note reference wording to appear at the bottom of statements even though the
notes were turned off

BS2 -9 COLUMN BALANCE SHEET

v' Corrected an issue which would cause a cash balance to appear in the prior year column even though the overall cash
balance was in overdraft

v' Corrected an issue which caused the Callable debt line not to skip the prior year figure when linked with the note
K2 — BASIS OF PRESENTATION

v" When using any statement prefix, the wording will display in lower case as intended

IS — INCOME STATEMENT

v"  PARTNERSHIP FORMAT B — Corrected an issue which prevented the first partner from appearing in the sort menu
IS2 — 9 COLUMN INCOME STATEMENT

v" PARTNERSHIP FORMAT B — Corrected an issue which prevented the first partner from appearing in the sort menu

Visit our support website http://www.jazzitsupport.com for further details on the items listed below, including screenshots of
new features, instructional videos (if available), and other useful information

If there is a feature you would like us to incorporate into a future build, or found a potential bug which needs addressing,
please let us know at http://www.jazzit.com/fixit
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